


















































be adopted which could interfere with the construction, display, sale, lease, or other disposition 
of such Unit or Units. 
 
2. Recording. A modification or amendment of these Bylaws shall become effective only 
when it has been duly evidenced in accordance with the provisions of Section 34, IV of the 
Condominium Act. 
 
3. Conflicts. No modification or amendment of these Bylaws may be adopted which shall 
be inconsistent with the provisions of the Condominium Act or with the provisions of the 
Declaration. A modification or amendment once adopted and recorded as provided for herein 
shall then constitute part of the official Bylaws of the Condominium and all Owners shall be 
bound to abide by such modification or amendment. 
 
4. Approval of Mortgagees. These Bylaws contain provisions concerning various rights, 
priorities, remedies, and interests, of the mortgagees of Units. Such provisions in these Bylaws 
are to be construed as covenants for the protection of the mortgagees on which they may rely in 
making loans secured by mortgages on the Units. Accordingly, all Eligible Mortgage Holders (as 
defined in Paragraph 6(a) of the Declaration) shall be given thirty (30) days' notice of all 
proposed amendments, and no amendment or modification of these Bylaws materially impairing 
or affecting the rights, priorities, remedies, or interest of such Eligible Mortgage Holders 
(including the use of a secondary mortgage market, i.e., the salability of mortgages to Mortgage 
Guaranty. Insurance Corporation, Federal National Mortgage Association, Federal Home Loan 
Mortgage Corporation, etc.) shall be adopted without the prior written consent of at least fifty-
one percent (51%) of such mortgagees (based upon votes appurtenant to Units subject to their 
mortgages). 
 
 

ARTICLE XI  
 

MORTGAGES 
 
1. Notice of Board. An Owner who mortgages his Condominium Unit shall notify the Board 
of the name and address of all mortgagees. The Board shall maintain suitable records pertaining 
to such mortgages. 
 
2. Notice of Unpaid Assessments for Common Expense. The Board, whenever so requested 
in writing by a mortgagee of a Condominium Unit, shall promptly report any then unpaid 
assessments for Common Expenses due from, or any other default by, the Owner of the 
mortgaged Condominium Unit. 
 
3. Notice of Default. No suit or other proceeding may be brought to foreclose the lien for 
any assessment levied pursuant to the Declaration or these Bylaws except after ten (10) days' 
written notice to the holder of the first mortgage on the Unit which is the subject matter of such 
suit or proceeding, provided that the Board has been given notice of such mortgage in the 
manner set forth above and in the Declaration. 
 












